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We are enclosing copies of the Minutes of the Board of Directors Meeting held
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CTEEP - COMPANHIA DE TRANSMISSAO DE ENERGIA ELETRICA PAULISTA
CNPJ/MF 02.998.611/0001-04
NIRE 35300170571

EXTRACT FROM THE MINUTES OF THE ONE HUNDRED AND SIXTY-FOURTH
MEETING OF THE BOARD OF DIRECTORS

On the 1% (first) day of the month of October 2007, at 11:00 a.m., pursuant to its
convening by the Chairman, and in the form of an extraordinary meeting, in accordance
with Article 21 of the Company's Bylaws, the Board of Directors of CTEEP - Companhia
de Transmissdc de Energia Elétrica Paulista met through electronic communication
according to the 2™ and 3™ paragraphs of Article 21 of the Company Bylaws, in the
presence of the directors as named and signed below. The Chairman of the Board of
Directors submitted to the appreciation of the meeting the only item on the agenda,
“Credit of Dividends”, presented by the Chief Financial Officer and Investor Relations
Directors, Eduardo Feldmann Costa. Following the discussion of this item, the majority of
the Board of Directors members approved the credit of dividends to the Company's
shareholders at a total amount of R$ 173,511,000.00 (one hundred seventy three
millions and five hundred eleven thousands Brazilian Reais), corresponding to R$
1.162283 per share for account credit on October 1, 2007 with payment data, during the
current fiscal year, to be defined by the Company Statutory Officers. The floor being
offered to the members of the meeting and no further issues being raised, the Chairman
declared the meeting closed, these minutes of the Meeting of the Board of Directors
being duly drafted. The said minutes having been read and found correct, were approved
and signed by the Secretary and by the Directors present.

Sao Paulo, October 1, 2007

Fernando Augusto Rojas Pinto Maria Ignez Mendes de Vinhaes da Costa
Vice-Chairman Secretary
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